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LONDON (CNN Business) A huge shock to many of the world's largest economies from the coronavirus pandemic may not be quite as bad as economists feared just a few months ago. In a report published on Wednesday, the Organisation for Economic Cooperation and Development updated its forecast for global economic output this year, pointing out that while the outlook has
still declined recently, the outlook has improved slightly since June. Earlier, the OECD said it expects the global economy to grow by 6% this year and growth of 5.2% next year. However, the agency, which represents the world's largest economy, warned that key figures masked significant discrepancies. While the OECD has significantly increased its 2020 forecasts for the United
States and China and slightly increased Europe's prospects, the OECD has lowered its expectations for developing countries such as Mexico, Argentina, India, South Africa, Indonesia and Saudi Arabia.OECD economists said the downturns reflected the long-term spread of the virus, high levels of poverty and informal living and tighter containment measures over a long period of
time. China is the only G20 country whose output will grow by 1.8% in 2020, compared with a 3.8% decline in the United States and a 7.9% decline among the 19 countries using the euro. Beijing reported on Tuesday that retail sales were higher in August than they were last year - the first time sales rose in 2020. Meanwhile, according to the OECD, South Africa's economy could
shrink by 11.5% this year. The Mexican and Indian economies are both on track for a 10.2% contraction. This is worse than in the projections of developed countries, with the exception of Italy, which will fall by 10.5% after being hit hard by the virus. She added that the global recovery had lost some momentum during the summer months after the initial burst of activity. The
recovery is currently underway following the lamentation of strict containment measures and the resumption of companies, but uncertainty remains high and confidence is still fragile, the agency said in its report. Some of its estimates also depend on political assumptions that may be intangible. The OECD assumes, for example, that the UNITED KINGDOM will conclude a major
free trade agreement with the European Union on goods. However, the negotiations could be crushed by a controversial bill tabled by Prime Minister Boris Johnson's government the terms of the divorce agreement. The Agency expects the UK economy to shrink by 10.1% this year, which will improve slightly compared to the last estimate. The OECD also expects US lawmakers to
approve another stimulus package worth up to $1.5 trillion this fall, even though the negotiations have reached a deadlock. It may be more difficult to reach an agreement, as in November the European Parliament adopted a resolution calling on the European Parliament to take a decision on the issue of The group's forecasts for a global recovery in 2021 are slightly lower than in
June. OECD economists have made it clear that they see a long way forward. In most economies, production levels are projected to remain below the end of 2019 and significantly weaker than predicted before the pandemic, highlighting the risk of long-term pandemic costs, the report said. Global GDP is forecast to decline by 4.5% this year Up: The Associated Press September
16, 2020 September 16, 202011:06 The global economy is not doing as badly as previously expected, especially in the United States and China, but still suffered an unprecedented decline due to the coronavirus pandemic, the international watchdog said On Wednesday. The Organisation for Economic Co-operation and Development said in a report that global gross domestic
product is projected to fall by 4.5% this year, less than 6% leaning in June. The global economy is expected to rebound and grow by 5% next year, the organization said. However, the OECD notes that the pandemic is very uncertain and assumes that random local outbreaks will continue and the vaccine will not be available until the end of 2021. The OECD updated its forecast for
the U.S. economy, expecting a 3.8% decline this year rather than a 7.3% forecast earlier. China is expected to be the only country in the group of the 20 most powerful economies, growing this year at 1.8% rather than 2.6% of previously projected economies. The OECD has lowered its forecasts for India, Mexico and South Africa. The Paris Organisation, which advises developed
countries on economic policy issues, urged governments not to raise taxes or cut spending next year in order to maintain confidence and limit uncertainty. He said fiscal and monetary support for the economy needed to be maintained. Everything needs to be done to strengthen confidence, OECD chief economist Laurence Boone said at a news conference. It's really, really the key
to recovery and making it faster and bigger. Governments in particular will need to help people find jobs and support investment, she said. So the first message we want to send is not to repeat the mistakes of the past, not to withdraw fiscal support too soon. Share this article and your comments with peers on social media on Facebook LinkedIn Twitter Work Canadians»have
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data for the OECD Economic Outlook (EO permits) includes annual and quarterly data from 1960 to 2021. The OECD's economic outlook analyses the main economic trends over the next two years, as well as market forecasts and forecasts. It discusses in detail the main economic issues and policies needed to promote growth in each Member State. Future developments in key
non-OECD countries have also been thoroughly assessed. Given the unusual level of uncertainty caused by the Covid-19 pandemic, the economic outlook (EO107) presents two scenarios for each country and economy, one scenario in which a second outbreak occurs in most economies at the end of this year (double compliance scenario) and an alternative scenario for avoiding
a second outbreak (single exposure scenario). In addition, only a limited number of series can be purchased compared to previous editions. This dataset contains both scenarios. This database is a comprehensive and consistent macroeconomic database for the OECD economy, covering expenditure, foreign trade, output, labour markets, interest and exchange rates, balance of
payments and government debt. Foreign trade and current account lines are available for non-OECD regions. It also includes statistics on demand and gross domestic product (GDP), deflators and prices, government accounts, the household and business sectors, the labour market, financial data, the foreign exchange market, the balance of payments, the supply unit, the oil
market and other raw materials. OECD Economic Outlook No 107 - Double Compliance Scenario (2020 edition/1) DATA OECD Economic Outlook No 107 (double-match scenario) includes annual and quarterly data for the period 1960-2021. The OECD's economic outlook analyses the main economic trends over the next two years, as well as market forecasts and forecasts. It
details the key economic issues and policies needed to promote growth in each Member State. Future developments in key non-OECD countries are also Detail. Given the unusual level of uncertainty caused by the Covid-19 pandemic, the economic outlook (EO107) presents two scenarios for each country and economy, one scenario in which a second outbreak occurs in most
economies at the end of this year (double compliance scenario) and an alternative scenario for avoiding a second outbreak (single exposure scenario). In addition, only a limited number of series can be purchased compared to previous editions. This dataset provides a double event scenario. This database is a comprehensive and consistent macroeconomic database for the
OECD economy, covering expenditure, foreign trade, output, labour markets, interest and exchange rates, balance of payments and government debt. Foreign trade and current account lines are available for non-OECD regions. It also includes statistics on demand and gross domestic product (GDP), deflators and prices, government accounts, the household and business sectors,
the labour market, financial data, the foreign exchange market, the balance of payments, the supply unit, the oil market and other raw materials. OECD Economic Outlook No 107 - Single Event Scenario - (2020 edition/1) DATA OECD Economic Outlook No 107 (single-compliance scenario) includes annual and quarterly data for the period 1960-2021. The OECD's economic
outlook analyses the main economic trends over the next two years, as well as market forecasts and forecasts. It discusses in detail the main economic issues and policies needed to promote growth in each Member State. Future developments in key non-OECD countries have also been thoroughly assessed. Given the unusual level of uncertainty caused by the Covid-19
pandemic, the economic outlook (EO107) presents two scenarios for each country and economy, one scenario in which a second outbreak occurs in most economies at the end of this year (double compliance scenario) and an alternative scenario for avoiding a second outbreak (single exposure scenario). In addition, only a limited number of series can be purchased compared to
previous editions. This dataset provides a scenario for a single event. This database is a comprehensive and consistent macroeconomic database for the OECD economy, covering expenditure, foreign trade, output, labour markets, interest and exchange rates, balance of payments and government debt. Foreign trade and current account lines are available for non-OECD regions.
It also includes statistics on demand and gross domestic product (GDP), deflators and prices, government accounts, the household and business sectors, the labour market, financial data, the foreign exchange market, the balance of payments, the supply unit, the oil market and other raw materials. DATA This data set consists of a comprehensive set of quantitative indicators that
allow comparison of policy conditions in OECD countries and non-EU economies: Argentina, Brazil, China, Colombia, Costa Rica, India, Indonesia, Lithuania, the Russian Federation and Africa. Several areas are covered: product market regulation (all-economy and sector-specific regulation), education, public investment and subsidies, taxation, labour market, transfers. Long-term
baseline forecast No 103 DATA The OECD's long-term reference point is the forecast of some key economic variables after a short period of the OECD economic outlook. It covers all OECD economies, non-OECD G20 countries and key partners. Includes components of potential growth, fiscal balance sheets and debt accumulation, internal savings and investments and external
balance sheets and interest rates corresponding to those forecasts and the forecast duration in 2060. In the historical period and in the short projection period, these series are in line with oecd economic outlook No 103 series. 103.
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